[image: image1.png]gré;eicott



[image: image1.png]
Kennecott Land Announcement

2-2-2-2


FOR IMMEDIATE RELEASE

October 27, 2003

CONTACT:

Vicki Varela
(801) 743-4665

Vicki.Varela@Kennecott.com 

Kennecott Land Announces Additions to

its Senior Management Team
Kennecott Land, developer of the 4,200-acre Sunrise master planned community located in South Jordan near Salt Lake City, recently made two additions to its senior management team.  John Potts has been appointed Chief of Operations and Vice President Development and Bruce Snyder joins as Chief Financial Officer.

John Potts previously worked as Senior Vice President for the Howard Hughes Corporation and Chief of Operations for the nation’s largest master-planned community at Summerlin in Las Vegas.  Before joining the Howard Hughes Corporation, Potts was Senior Vice President for Terrabrook, a national residential and commercial land company with more than 45 mixed-use communities throughout the U.S.  Earlier in his career, Potts worked on the development of several large Houston communities including Cinco Ranch, The Woodlands and Kingwood.  He has a B.S. in Material Science and a B.S. in Civil Engineering from Texas A&M University.

Bruce Snyder has previously worked for both public and private real estate operating companies and Real Estate Investment Trusts and brings with him 18 years of financial, accounting and capital markets experience.  Before joining Kennecott Land, Snyder was Chief Financial Officer at St. Joe Commercial based in Jacksonville, FL.  Snyder has also worked as Vice President Capital Markets with CarrAmerica and as Vice President Finance-Treasury with Charles Smith Residential Realty.  He has a bachelor’s degree in Accounting and an M.B.A. from George Washington University.

Potts and Snyder join Kennecott Land President, Peter McMahon, and Vice Presidents, Jon Callendar – Development Services and Vicki Varela – Public Policy.

Kennecott Land, a subsidiary of Rio Tinto, one of the world’s largest mining companies, was established in April 2001 to manage the substantial non-mining land and water interests of the Kennecott Utah Copper Company.  Kennecott owns approximately 90,000 acres of land in the western Salt Lake valley and Tooele valley in Utah.

The 4200-acre development at Sunrise was designed by internationally recognized land planner  Peter Calthorpe.  In recognition of planning a creative and neighborly community that will help preserve Utah’s quality of life, Kennecott Land, in conjunction with the City of South Jordan, won the Envision Utah’s 2002 “Governor’s Quality Growth Award” Grand Achievement.  

Infrastructure development will begin at Sunrise in 2003, with housing scheduled to be available in 2004.
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